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Sustainability Finance Framework

Sustainable Lines

Caja Rural de Navarra developed this Framework? with the aim to issue Green, Social and/or Sustainability Bonds or Loans in the form of
covered bonds, senior unsecured bonds, subordinated bonds and also senior or subordinated loans, to finance and refinance Eligible Assets®>.

This Framework is aligned with CRN’s strategy as a European co-operative regional bank, and also in accordance with the priorities of its
Social Welfare Fund. As a co-operative, regional and retail focused bank, CRN is committed to generating a positive Social and Environmental
impact through its lending activities.

According to the latest Sustainalytics Second-Party Opinion?, the Framework is credible and impactful and aligned with the Sustainability
Bond Guidelines 2021, Green Bond Principles 2021, Social Bond Principles 2023, Green Loan Principles 2023 and Social Loan Principles 2023.

Under this Framework, every lending project or activity financed or refinanced by a bond will be eligible for a green, social or sustainability
objective taking into account the nature of the particular financing.

CRN focuses on the following sustainable lines which have the greatest social and environmental impact in the regions where we operate:

Green eligible asset categories Social eligible asset categories

Sustainable agriculture Affordable housing
Renewable energy Social inclusion
Energy efficiency Education
Sustainable forest management Economic inclusion
Waste management

2 https://www.cajaruraldenavarra.com/sites/default/files/info-inversores/Sostenibilidad/Marco/Sustainable%20Finance%20Framework-VFinal.pdf
3 As defined in section 4.1. Use of Proceeds
4 https://www.cajaruraldenavarra.com/sites/default/files/info-inversores/Sostenibilidad/Marco/Caja%20Rural%20de%20Navarra%20Sustainable%20Finance%20Framework%20Second%20Party%200pinion.pdf 2
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Sustainability Finance Framework

Preliminary Allocation Report

For the year 2024, the proceeds of the Sustainability Bonds were allocated towards existing or new lending projects or activities that fall
within the sustainable lines CRN focuses on, as follows:

Sustainable Projects / Activities

Current sustainable portfolio

Sustainable agriculture 13,276,363

Renewable energ 89,076,822
1,544,930,079

Sustainable forest management 3,604,152

Waste management 11,096,935
Affordable housing 345,063,590
Social inclusion 20,172,645

Education 23,909,315

39.2%

50.8%

Economic inclusion 2,115,072,978

4,166,202,880 €
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Caja Rural de Navarra
Plaza de los Fueros,1
31003 Pamplona
Navarre
Spain

+34 948 168100
investor.relations@crnavarra.com

www.cajaruraldenavarra.com

Beatriz Fernandez de Arcaya Rotellar

Miguel Garcia de Eulate Martin-Moro
Head of Treasury and Capital Markets

+34 948 168198
miguel.garciadeeulate@crnavarra.com

Capital Markets - Investor Relations

+34 948 168281
beatriz.fernandezdearcaya@-crnavarra.com



mailto:investor.relations@crnavarra.com
http://www.cajaruraldenavarra.com/
mailto:miguel.garciadeeulate@crnavarra.com
mailto:ltrojaol.crnavarra@cajarural.com

Disclaimer

@2025 Caja Rural de Navarra, Sociedad Cooperativa de Crédito. All rights reserved.

This document was created exclusively for the purpose of giving corporate presentations by Caja Rural de Navarra. This presentation may only
be shown to business and institutional clients.

This document may not be modified nor shared with third parties without the express consent of Caja Rural de Navarra. Anyone in possession
of this document must be aware and comply with the legal regulations governing the possession and sharing of such information. This
presentation may not be shared with nor transmitted to any country with laws restricting the sharing or transmission of such information.
In no event will Caja Rural de Navarra, its related corporations, or the employees thereof be liable to anyone for any decision made or action
taken in reliance on the information in this document or for any consequential damages.

This presentation is exclusively for general information purposes. It does not represent an offer to conclude an agreement on the provision of
investment advisory services or the purchase of securities. Where this presentation cites information either not originating from Caja Rural de
Navarra or not produced at its request, such information was compiled from sources deemed reliable without being verified. However, Caja
Rural de Navarra does not guarantee that such information is complete or correct. Caja Rural de Navarra assumes no responsibility or liability
whatsoever for expenses, losses or damage resulting from or in connection with the use of all or part of the information contained in this
presentation.

Caja Rural de Navarra cautions that this presentation may contain forward looking statements with respect to the business financial condition,
results of operations, strategy, plans and objectives of the Caja Rural de Navarra. While these forward looking statements represent our
judgement and future expectations concerning the development of our business, a certain number of risks, uncertainties and other relevant
factors could cause actual developments and results to differ materially from our expectations. These factors include, but are not limited to: (1)
general market, macroeconomic, governmental, political and regulatory trends; (2) movements in local and international securities markets,
currency exchange rate and interest rates; (3) competitive pressures; (4) technical developments; (5) changes in the financial position or credit
worthiness of our customers, obligors and counterparts. These factors could affect our business and financial performance published in our
past and future filings and reports, including those with the Spanish Securities Market Commission (Comisién Nacional del Mercado de
Valores).



